UT 0001 Utility Financing Programs

The New Jersey Board of Public Utilities (BPU) has approved innovative financing programs at three of the state’s electric utilities to support the installation of solar photovoltaic systems that produce clean renewable electricity for customers’ onsite use.

In April 2008, the BPU authorized Public Service Electric and Gas (PSE&G) to launch a program that will provide about $100 million in loans to install solar systems on homes, businesses and municipal buildings. The loans will be repaid to the utility through revenue provided by the sale of Solar Renewable Energy Credits (SRECs) from the financed projects.

In March 2009, The BPU approved programs at Jersey Central Power and Light (JCP&L) and Atlantic City Electric (ACE) that will provide for long-term contracts for SRECs that the utilities will purchase from solar projects in their service territories.

In all three programs, the SRECs will be sold at auction to energy suppliers who are required to purchase a certain quantity of SRECs to meet their Renewable Portfolio Standard requirements. These programs are expected to spur additional investment in the State’s solar industry. 

Jersey Central Power & Light and Atlantic City Electric:

· SREC Purchase and Sale Agreement 

· Frequently Asked Questions 

· Stipulation 

· Board Order 

Public Service Electric & Gas:

· Solar Loan Program 

Rockland Electric:

· SREC Financing Filing 
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