BST 3002 New Jersey Solar Renewable Energy Certificate Program


	New Jersey's Clean Energy Program will be transitioning its SREC trading platform from Clean Power Markets to PJM-EIS-GATS.   Learn about this transition.

SREC stands for Solar Renewable Energy Certificate and is a tradable certificate that represents all the clean energy benefits of electricity generated from a solar electric system. Each time a solar electric system generates 1000kWh (1MWh) of electricity, an SREC is issued which can then be sold or traded separately from the power. This makes it easy for individuals and businesses to finance and invest in clean, emission free solar power.

The New Jersey SREC Program provides a means for SRECs to be created and verified on your behalf.  The New Jersey Board of Public Utilities has designated an SREC Administrator who tracks production from individual generators, issues SRECs, and records the sale (or other transfer of ownership) of SRECs from generators to other account holders.A market for SRECS is driven primarily by New Jersey's electricity suppliers who are required to purchase SRECs annually under New Jersey's Renewable Portfolio Standard (RPS).  This requirment increases each year, so that SRECs from the equivalent of a total of 90MW of solar generation capacity will be required by 2009.  That's enough electricity to power approximately 8,000 homes!

All solar system owners in New Jersey with grid-connected generators can participate in New Jersey's SREC Program.  If you plan to manage you own SREC account, you must first register for an SREC account.  If you have an arrangement with someone else to manage your SREC account (for example your solar installer, or an SREC aggregator or broker) that person will establish an account for you.  Once your account is established, SRECs will be deposited into your account based on estimated or actual monthly energy production, and the account holder will be able to transfer ownership of SRECs to other account holders when SRECs are sold.

For questions about the SREC Program please contact:
 

Clean Power Markets, Inc.
SREC Program Administrator 
Phone: 201-612-3221
njsrec@cleanpowermarkets.com



